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and the purchase of other equipment that may be needed. The amount
borrowed shall be evidenced by notes to be executed by the chairman
of the board. The notes shall mature according to a schedule judged
by the board to be most advantageous to the school district.
SECTION 2. Payment.-The Auditor of Lexington County shall
levy and the treasurer shall collect a tax on all taxable property of
the school district sufficient to retire the loan and interest due thereon
and the entire proceeds of the levy shall be applied to the payment of
the notes, inclusive of the interest in full, at which date the levy pro-
vided herein shall be terminated.
The full faith, credit and taxing power of the district are hereby
irrevocably pledged to the payment of the indebtedness provided for
in this act.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of March, 1964.
(R885, H2292)             No. 1302
An Act To Authorize The Board Of Trustees Of Lexington
County School District No. 3 To Borrow Not To Exceed Thirty
Thousand Dollars For Repairs And Renovations To The Batesburg-
Leesville High School Buildings And To Provide For The Pay-
ment of The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Lexington County School District 3 may bor-
row money.-The Board of Trustees of Lexington County School
District No. 3 may borrow, for repairs and renovations to the Bates-
burg-Leesville High School Buildings, not exceeding thirty thousand
dollars at the lowest interest available, not to exceed four per cent
per annum, for a period not to exceed fifteen years. The amount bor-
rowed shall be evidenced by a note or notes to be executed by the
chairman of the board. The notes or notes shall mature according
to a schedule judged by the board to be most advantageous to the
school district.
SECTION 2. Payment.-If the note or notes are not paid by the
board of trustees of the school district upon maturity then the Audi-


